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THE PRESIDENT: Well, first of all, let me just thank Dwight and Toni for your incredible hospitality. .| hope you
didn’t cut down the tree just for this event. (Laughter.) I'd feel a little guilty about that. It looks like it was a nice, big
tree. (Laughter.)

It's wonderful to see all of you. I've got some friends in the room who I've known a very long time; some people
who I'm meeting for the first time. But to all of you, | appreciate yourself extending yourselves in this way.

What | want to do is keep my remarks at the top relatively brief, and then | want to spend some time justin a
conversation with you and answering some questions and getting your feedback.

We are at a point in our history, as Dwight indicated, that | think is as important, if not more important, than where
we were back in 2008. I'm obviously a little grayer than | was then. I've got some bumps and bruises from some
tough political battles in this town. But what we’ve been able to accomplish over the last three years I'm
extraordinary. proud of.

We were able to prevent America from going into a Great Depression.. We were able to, after a series of quarterly
GDP reports that were the worst that we've seen since the Great Depression, reverse it and get the economy to
grow again.. We've seen 20 straight months of consecutive job growth. We were able to pass health insurance
reform, Wall Street reform, end “don’t ask, don’t tell,” end the war in Iraq -- the list goes on.

And sometimes when Valerie and | come out of a meeting we have to remind ourselves of some of the stuff we've
done because you lose track after three years. And so I'm very proud of our track record. But what is absolutely
true is that huge swaths of the country are still hurting. A lot of people are still struggling out there. And there’s no
way.in. which. America right now is fulfilling all of its potential.

We've got entire communities that have been devastated by this recession.. We have young people who are
struggling to take advantage of the good educations that they've received but are having trouble finding work.. And
we’ve got a whole generation of kids out there who aren’t getting the kind of education that they need to compete in
the 21st century.

And so as proud as | am of what we’ve already accomplished, | am that much. more determined to make sure that
over the next five years we complete the task that we set out, which was to create a government that is responsive
to not just people who are hurting now, but also responsive to future generations; that we’re able to reduce our
deficit in a responsible way, in a balanced way; that we're able to make sure our school system is working for every
child and not just some children; that we implement health care reform so that we start reducing costs for families
and for businesses and for the federal government, but also improve quality and make sure that nobody out there is
going bankrupt just because somebody. in their family is getting sick.

We've got to still implement immigration reform -- a big, unfinished piece of business -- because we’re a nation. of
laws and a nation of immigrants, and we should be able to reconcile those two imperatives and make sure that
we've got a system that works to grow. our economy and improve our economy, and doesn’t leave people in a
second-class status in this United States of America.
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Helping Veterans Get Back to Work: Matt
Colvin

Matt Colvin, an Air Force veteran, explains why it's
so important that America fights to support those
who fought for us. Colvin says that veterans have
skills and experience that can help our businesses
thrive and our economy grow.
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America's Small Business Owners Can't
Wait for Congress To Act

The CEO of an upstate New York manufacturing
company says that "we have to address these
problems today and move forward"
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